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Information witll respect to commissions and other cbarges
incurred in connection with the execution of option transactions
has been included on confirmations of these transactions previ­
ously furnished to you A summary of this information will be
made avaiiable upon receipt of awritten request

Monthly activity

Oivides the current monlh's activity into cash flow, security
transactions and money lund transactions.

Checking summary

listing in check number seqU8I1te of all checks paid during
the statement period

Open orders

Open or "good until cancelled" orders tllII,IIwe1e not exe·
cuted by the statement date are showll here. Open bUy and sell
stop orders are reduced by amount ofd~s or rights on
ex-dividends or ex-nghts date unltIS instriJctld otherwise by
the order room. You are responsible for orders that are exe­
cuted due to your failure to cancel existing open orders

Short account porttollo

All securities sold short (nol owned) except lor most short
options, and open 3$ of the statement clQj8,~ segregated
into ashort account anillisted here by investment category

8IIIl11CClll1l1l IcltwtI¥
listing of all short transactions, 8llC8PIftfsflort options,

and related activity. The short account activity inclUdes any
security sold short and purChased to cover shOJi positions. as
.well as weekly Nib to tna"*; steck ."ndCharges. etc.

MnlIteInI ttIIIIlIIIIIt

GllroneloQle8lllstinv of llaSI1 advallces and oharves made to
YOur account USing your MasterCard during the current slate­
ment period.

Porttollo Mlugement Informltton

• Unrllllzed ••IIlS/I..... When data Is available. estimated
unrealized gainsl10sses 3It calCUlated lor individual securlty
iots in the Asset portfolio section. The original transaction
data for individual lots mayor may not retIIct commissions
and charges and/or security reorganization events. and for
bonds. do not rellect amortization of premiums Dividend and
giber ~stmeflllots are combined to dlsplly one averaged1oU't'"yelr. Tile 1radedate· column presents the
odIJinliIlransacIIon tI3de dat1!, or in the case of securities
~ or transteued in. the date received into the ac~ount.
....... (.) indicates achange or addition to the data
Iil1C8 ¥QIwlast 9latement

..I~.Wheo llVailable, estimated
arl calculated lor all closing transactkms
the statement period and relllsed
from pri,or statements. Esllmates are based
nIIirst-oot "FIFO' accounting method unless
dwhich lot should be matched to the closing

. An aslllrisk (') indicates achange or addition
inal transaction data from your las! statement.

• Un 01 Glln/loss and Earnings and capital return sum·
miry tnllrmallon. Although all figures shown are
intended to he accurate. statement d~ta shullid not he
u~ed fo, tax purposes Rely only on ttle year-p.nd tax
forms (Le. form 1099.5498.10425. etc.) when preparing
yOIll t~x retum. raineWebber is required by law to report
10 the IRS ~" tax~hle nividends. rp.portable non-taxahle
dividellrts ano taxahle Interest earneil on seCuritieS held in
Vrlllr ;1('(';011111. JIHt nrt IHOCP.P.rl~ Oil sflle tr~Il~i1diOIlS,

The following account summaries are applicable to most IRAs.
IRA Rnllovers. SEP ann COOA-SFP accounts. if PalneWebber
or PIN Trust Company is custodian or trustee.

Conlribution summary

Presents current slatement period, prior tax year and current
tax year contributions. Differentiates between deductible and
non-deductible contribution status based on client-provided
",formation

Distribution summary

Presents current statement period. pllor tax year and current
tax year distributions Classifies distributiOns by reason for dis·
tribution based on information supplied at time of di~tribution

Asaet porttolio

Itemizes secullties/assets (grouped by category) beld io
account at eno of statement period You may ask for delivery of
fully paid ~ecuritie! at any time You may receive securities U!eIf IS
loan collateral after paying any balance due on them. Any securrties
transferred 10 PaineWebber durino the statement period are listed
rtt market value ilS of thp. end of tile statemefll period

C.llable securities. Bonds IIld pref8rredstock that the
issuer calls for early redemption will be seiected Impar­
tially by lot from among all securities of !hit lsSUI held in
our name or in nominee name for our clients.

Mooey lunds. Retirement Money Fund shareholders must
maintain a minimum Fund balance of $25. Shareholders
whose accounts show a Fund position below $25 will
have their shares cedeemed 90 days later and the balance
held in their account.

• Pl'11II/VIIH. The ClosinG Jlfioll al'ldfur tlt8In bid ancI ask
prices of tile last recorded\l'ansactlon of all listed ......
ties. options arid Ole NAStWl§It,1I~ Mllabfe.
less actively traded securitlII__ lIIiAO a lllIIIl-

puterized vafuatlon ~.lIIWnot reflect an actual
market price or value. 8llllausetlllltdati is provided by
quotalion services. Painewellller cannot guarantee the
accuracy of such prices. Non-zero CDs are priced at par
(maturity) value Values fOr zero CDs rellect accreted val­
ues (current value calculated from original issue yield and
dollar price). Seconda/y market values mav be hlgber or
lower. Values presented lor insurance products, annuities
and private investments (direct investments) are provided
by the insurance company or sponsor (SOUIC8S considered
reliable). The accuracy is nof guaranteed and surrencllr
charges may apply. Generally, priYatetlWeltment~·
are listed at initial offering prk:e !Ilr ..tIlst 3...,.PrIIIls
mayor may not represent current or luture martcat '4IuI.
To obtain current quotations, when available, contact your
investment Fxp.cutive.

• Est. (estimated) incoml. When available. an estI"1If
",come hased on current rates, assuming tbesec~
will be held for ooe year from statement date or untl;,,~i;

maturity This is intended as an approximation and lIlIIII
line on'y Accuracy or continued incume trom these '~

investments cannot he guaranteed ;

Activity

Listing of all activIty during statement period not including
any slturt accOllnt activity D~tes shown with sp.curity transac­
lions dre settlement diltes. except in tlie case of cancellations or
corrections where processing dales are used. Trades s~tt1ing

beyunn emt of statement period appear on next ~tatement
Trade comlllissions and charges ~ppear on confirmations

10 Simplify statement reconCli,ation. cf'rtain intraar.count
trans!>'ls Ihal do not ~f1ect the uet tmill vaine ot the
rtLl;OUUt ill' Ironstet "elween casli dlllt rllalain. etl;) have
1I0t been Ilstp.rt

\.

idiJllIl,lll(l!lllll/'(lllit:Welltw(s trutllllllr.ndilly
..,i", Ii; till' 110,,111 ropv "I ttle Malyiu Loan Ayree

,:,iill 1,liilt;Wf'id:I~1 lCSI~!VnS tile flQh! 10 hrllil margin pUl-
111,1',1\ i'ld '~;ltp', ;1I'rl to altm its maruin rp.QlIirf'mellts and
(jUt' ,l,.!!JH: Ill! Il(lI:':!' (If n'lll'! rmHQ11l call{i ill ;-HoCf)ldaIlCp. with
II.!: i!l,I' ;i:,II~,;d r:nll:lltHHIC; ,HHl ifluuLltory rTl(llqin

Short account summary

Marfel vailip of ,II assets. Ilv ralp.yory otll1vestment. sold
::tnt OVlnpdl or c1l:uoed 1,.' vour r;lwrl account due to a

·;IUIy. r1'vIl1end III !nlere':t "oviliein Most shoct option positions
il!f~ [jot inrlllr1rd nprl~ 1111t ;HP iJwllH1ed in tl1r. "Asset summary"
sfldinll

Credit summary

[':i:VII!PS 1IIIII1I1Iallllli lin any Inalain III Iler:;onal security
1' ''-111 f);llanu ;1[Ir! C!l;lllW(" I1wllJrJlllU

Closing account biltance rile net settled halance of all
,," Iiii'll IIJ 11'0 accoulil ",xeludlng the short account,
,i\ i 11~IP ·,t iil~' I(]~;! (1:1\1 01 ttlP l()(lll interest period

AveroQe interest rate and average loan balance. file
.i.,i!, ""ulthlll :WPI.U" pPlieuldye lale charged on the

"'If.11' Il' ~liii,II;i'f' fnr flw iq(\[l pprjo(j

• Ihnelliztd m.rtl to m.rtlel. For short accounts, !hi dif­
ference between the short asset portfolio market value at
the end of the statemeol period and the short account
closing balance

Net account valulS. Total net equity_if!"
mlOUs deht) of your account. excluding any unpriCed
secuntles 01 olhp.I unpriced assets, at the end 01
previous and cunenl statement period. Does not include
villues prp,<;ented 1m insurance products and annuities.
InchHles cash an,1 money fund amounts. Includes values
,"es"lill'r! IOf I'"VaTP,lOvp,stments (direct investments)

Account instructions

I iSiS pel !tuenl accoonl InstlllctlOUS Not II1tenned to b~ an
alllnchJslvp. l,sHno ot relev",,1 account Intormation

Activity sommary

SI)iI1milnieS "II al!lvtly lor tllP. statement peflod: itemlze~

casllll1 and IIUt [lllhe account and securrties in and out of the
ass~t portfolio (excludlny PaineWehber money fund transac·
tion~) anll Ihe nel resun Ihe net accollnl value at the end of
II,e slalement DP.tlod Aftel accountlllg for all the actiVity. the
"Cililnge In value of Investmenls" leconclles the opemog and
closing accouot values by accounling tor any apprecialion or
Op.preriation in asset vailles any transaction costs incurred.
,itH' .mv change 1I0t due II) ,)tller Ilenlized events Security price
av~tlallllitv Will olso hp rpflp, Ip'l io Ille "Change in value of
loveslments ..

Farnings and capital return summary

Shows Income and return of prinCipal or capital received
Into yuur account

Withholdings and tax summary

Shows witbholdiogs and taxes paid for !tie statement period
and those pain for calennar vear-to-date

Asset summary

Llsllng of holdings hy categorv ot Investment. expressed as
ilrproxunatp. month-enn markrt vilh,e and as percent of overall
pricen assp.ts. Olher posllions sucll ,is insurance products,
.wnuit'"s ilon anv unpl i,;on ;),'.rls "rp 1"CI!1I1ed: most short
ilplll)1j positl()tlS ilf€ inl,\i1f1p(j

f,.:'
~~. '4

~ , -'~. .:....-_-- ._----------

Paim~Wphhflr ,<lIIHn;l!tI nl;'l!I<,; InupthpT ,H f'i!!lllt ~"ltr

ments with thp ~;(ll!iP ;!tJ(L,',,·, ii]\if',l,i:llrll! f ,-P',ull';'!' Jl1d i:l~

Ident!lIC.1liOll r~UITl!H'f ,11111,111 (IJSItHl1{-li dUI}lllit<, ,II 41Y1MA5-!
with fhe S(llllP, 1',lJstolli;lIl fI(ll:lC tf yuu do 11O! ',';',w! t'1 [\I't :.,i!)(Itc
in this ilutomallc 'houselJoIrJlny" stMement IIlalli"a r'llcpdvle
c;imply advi<;p VOIH Investlilent b:ecntlvP AILlltin~'l;l" t,); !!loSe
accounts WIH1 (1iHprpm Till( Itlcl1tifiCiltion NiJ'lrllP" Iq the
same addre"-,f), HlP ~r.('ouflll)wners' C:;lgn.1tIJft"~) ,HI "(>U";(;;lf'~

lor househoitllna III occur

All Pall1eWebbel slatements are cuS10nlllp.tll'l ·,"I.,llIu"1
accounts. Since Ille descriptions here cover all ["';',:/)11' sl"le­
ment sections. some of the Information mav "," '(ild'. Ii) V'Hn
ilCCOunt statement

Statemen1 "Hou~ehnldlng"

• InVlsted assets. lo1al i IUlenl V;;IiIP "I ''', .,1

lies and uth"r pI iced asse', UI ·,,,,n a"
of lhf' ~';ltP,fl\f!lt PPfll:d irH IlItlP(, i.lii

v.1te t!1Vp.stlTlflnts ((1IlP,ct IfWflSllllPl111,j
values prflsPlltfld for irl')lji,1I1Ci~ PIII!lUC!\ 'I I

PalneWebber Incorporated. establishetl1879. Member 01 all
prlm:ipal security. commodity and options exchanges. Executive
olIIces 1285 Avenue of the Americas. New York. NY 10019. A
llnancial statement 01 PaineWebber Inc. is available lor vour
inweetion at its offices or acopy will be mailed upon your writ
ten reQue~1

ThiS stalerr""t '''p'''spl1l, tile onIv ofliclal reco,,1 of YOllr
PaineWehhPrH r.I,,,"t Ilihel records. except offiCial tax docu­
menls CUIIQI1\111U confllclllJa dala should nnt he r~lten UpUIi If
you hel!pvp 'I!pr p IS VI prJliF or onnssion on vour st;1telnent
please 'Olr,{:,t rillllf"jc.'!,", m W1,Il!r!g to the Br;jllf h M(H1dlJ~>'! nf

the offHe s~rV!'llia V'.'III .1r'.ount All account slotplllP'lts ';hall
hp f1eeoIP(!I'()lI:fjIPfJl ;jn(j iH'Cllf;Jte If not ohleUrd 10 Ifl wIlling
within 14 r1;lV'; 1,1 Ole r;lailing of lhl' :.tatr.trlp",t to Y(~(j

AI~O, plp:lc;P .i11·... I\P P;}ln~Wct)ht;! oron1(,!l,: In wrilinG nt {my
C,lll!lifi('~nt (:h,l!l.J~\ if' ',n\11 flnilPCIi\! C\ltllatllH1 'H 1!l'/~(;I!l;prl\
;)hl(l"tiVP<;

All chpr~' ',!)[))!I{j hp flIfide ptlY;jrllp, If) P;lJl1PWplJlJpr IrlCtlfp­
fHft!pd ()I 1f1!' fllll' 11',iir ;ltpd OJl 'hlllton! It ttlP tHi1kflf,lUP llf!ll
nil tllp Ironl nl !r\:<~ r,1,ll"illl'nt I'; ilr,' P1Irlr\/\r'rht)>l! l'jlf1RWflhher
Ie; C(lrrVlllU .1(;COlln! ,1<" clp,lr:n(j tJfnk~f nV,HfJnqemen1
wIth thfl til !II Nt1'ltl V!I1I"JIPrp ,iltl'i'qrd of in the
notlr~ ~pn! ~t ;iHI till1P nne;)!'11 [tliS ,1! -Pili:!

Cash or loan balance 1111' ;,I11(II,n1 n1 ;,(·tl"j

rh1hll h;IIClllf fl (1! HlP ( III thp (:lrltlllllP )1 rW11'\.t!

ImnrnlJ(lilv 'rer. Updif hJI;HHpl, ,j1(lI!i\1

'ithm r;1·;1l11111;i1I(~'--. ;111(1 !lI,lV Til' lil;!'I'

(I~r. li(H!!!;l! '!."!r<~r ~\f 11<', fI'l'.,

fPPH'spnt'; fllllih P,li,l1:I,' 111)\11: VII"I ill'!

Account ovel1liew

SIPC D'"t~ction

r';llneW"!ltiP:'; rl :ri"!!!t1cr (,1 !lIP <,Pi )'[dPl-

j tum Cnrpnr.111rlflISlpl,! lhrooqtl wlliell Cilstolllt-lr aU;OlJl1ts [He
1 protectrd Inl iii' 1(, $~,[In :'Inn 1i1Cl1lrlillU $1/l11 win fnr free cflstl

bal(lnce'; In addllH)11 i\jlwWp.hlll'l !ll()Vldr,:·, P~Tfl'--.S SlPL ~!IO

tecHon to SeuII!!IPS CIJ<:tnl~lflr<., ;1'~ flil!ow~, Htqul,li ;!l cOllnts

total rrolecUol1 n! $/ ~l 1[111111 '(I Mltr:llf'll Hlltrldw; !\I;'-iel M;m
agemeul Ilivesimelil Artvlsull I\('('ouliis and Retllerl1ent I'lan
Accounts Inlalllrnt~(·t"J" "I ~1n million: Rrs""trP Maoage,
ment AtcolJOfs lnl(ll f1rl}!fll't!nn nl $?S million fhe rlcr~ss

SIPC protectioll I'; p"".'i.lSPri I1l1llUy11 Aeilia l.;l'Il;llly &Surety
Co (uP to $9 ~i m'III"") aoo HMA Insurance CorlipallY (excess
$15 million I .1 whnllv IIwnPli suh"cli,lIV of all aflillilte 11t
PaineWebhel (~r('ijp, !:I(
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Money funds - continued

Account Number AV 03289 03
Your Investment Executive
TURNER, LAWRENCE
712 243-5500
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146,186.01
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COUDon aovemmMtl ..__.-.,-.._-- ---
To'.' race v.'ue .---.-- .•. -.,_.. Elf.•nnu.' Trade face v.lue Unffl.tmId
., !NturltY QttcfMtJO!! . • ... - . !11Ift...... C!/If!!!! ",. fflcoIpt .. pure"'" PUrcMM price CoIf NaJS /l!Jll/1gH

60,000 U.sTREASUAYNGTE---·_···-_. 4010000- 52,100.00 4,000 50,000 -This InformerIMIlI•• unev.II""-

RATE 8.0000%MATVRES 9711S184
DATEO DATE 07106187-

60,000 tJSTREMURVNOTEtGl.7-t8 52,8A.00 4,250 11130190 60,000 102.099 51,051 1,808
RAT~ .,~MATURE8·H/WOO

DATEO DATE 141t6l8O--
100,000 'ToW • ....... 8,210

Monthly aetivity

Cashflew
DN AdJI/iW DNolliJlUo_ . ....

03131 -_···-....ace foeward
04113 DEPOSlT . _.. PERSONAL CHECK DEPOSITED
04116 DIVlOENO... - .. RU. GOJERNUENT PORTfOUO
04120 DEPOSIT n -- PERSONAl CMECK DEPOSITED·-·

Money fund.......actIoM ... -..-.. ..
ThelVofA G_m",.1It~,. IG!II'IIP",., .....'"~.

•
A--'

.00
14,000.00

263.24
14,000.00

DN ActJvIIV
04127 DEPOSIT

.6&130

DucrlptJon

PERSONAL CHECK DEPOSITED
Funds used for money fund transactions S
CIoaIng balance S

... Af1l()unl

26,000.00
-54,263.24

.00

l?ftt Actlyity Money rund AmountPO ActIyJIx Hwy fumt Amwotp

03131- Open.... AlIA Goftrmnent fortfollo $ 81,822.n
04115 BOUGKT.. RUAGOVERNUENT PORTFOUO 14.000.00
04116 BOUGHT ... RUA GOVERNMENT PORTFOUO 263.24
04122 BOUGHT RUA GOVERNUENT PORTFOUO 14.000.00

04129 BOUGHT
04130

RMA GOVERNMENT PORTFOLIO
Closing RMA Government Portfolio
Money funds purchased

$
S

26,000.00
146,186.01
54,263.24
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l'aifw\\ld,lwr, !~v, .1.'q~\

Intoll1lation Willi respect to commissions and olber cliarges
IOcuf/eo In ronnection wilh Itle executinn 01 option II ~fls~ctions
has been Included on runtlrm~\IOns of tliese transartinn~ previ­
nusly turfllsbed to yUII A SUlllm~ry 01 this IOlorlll~trofi Will he
made available upon receipt 01 a written reqllesl

Monthly activity

Dlvloes the cUf/l'nl rnontll·s aclivlly 1010 r~sh fll'w 'ecurity
trans~llions ~nd money lum! IransartlOns

Checking summary

Listing in check number ~equp.nce of all checks paid during
tbe statement period

Open orders

Open or "good until cancelle4" orders that'Were not exe­
cuted by the statement date a~ Sl!OWh her" Open buy and sell
Slop ol'lferfai'e reduced by-am6l'ml of dMderllls 01 rigtm on
ex-dividends 01 ex-rights date unless instruClld otherwise by
the order room. You are responsible lor orders that are exe­
cuted due to your failure to cancel existino open orders.

Short account portfolio

All securilles sold sbort (not owned) exC8PI for most short
options, and open as 01 tile statement close, are segregated
into a short account and listed bere by investment category

Sbort account aCllvily

Lisling of all short transactions, except for short options,
and related activity. The short account aClMty incltJdes any
security sold short and purchased to cover short posilions as
well as weekly marks to market, stock dividend charges, etc

MasterCard statemenl

Chrnnologicallislin~ of rasli advances and charge< loade to
your ar.COHflt IJsiny YiHlt M;1stfl f f:;;ndlllllipCllhf! i'lIf1 P ilt slate
ment rerrod

Portfolio Management Information

• Unrealized gains/losses. Wlien dat.] IS avall,llJle e'illnated
u",p~liled ~~In-,;Io%ps ,Ire calculated I"r rn~lVlrllI;r! 'I', ",'ly
lol~ in the A5'>et portfolio set:t,on tile OIlgl!!~llr~ll,allllln

Itala fOllOd,vldlJallots mayor may lIul leller! I.lInlllllSI,lons
and charges and/or security reolgam/alion evenls, .lnO flll
honOs. do not reflect amnrtizatinn ot premlnm~ nrVlllend and
nllrer reinvestment lots are combmer! til cllspl~\, 'I'p averaged
lot per calendar year Tile 'Trade dale coillmn presellh thl'
original transaction trade date, or In Ihe r~se ot sPclJfilies
deposited or transferred ill, tile date received Inlo the accllunt
An 8steri~ (') indicates acbange or addition tn tlie dat~

since your last statement

• ~11ZIlI ..inslloSl". When available, estimated
~s are calculated lor all closing transactIOns

,,,,1Ino the statement period and revised
s from priQl statements. Estimates are based
inllirst-'{lu! 'FIFO' accounting metbod unless
~ wI1ich)ot should be matched to the closing

._ An asterisk (') indicates achange 01 addition
to the Ortginal transaction data from your last slatement

• Un of GalnllolS and Earnings and capllal return sum·
mary Information_ Although all hgllles shown are
intended to be ar:rurate, statemellt ~~ta shnilio nol be
used 101 tax purpnses Rely !lilly IJI' Ihe year-pnlltax
flHlt1<; (j" torm 1099, "~9R 10~?S. rtc) wilen Plrparing
YOllr tax return I'JlIlrWdlIJe, is Irillllled hy law 10 report
Ifill,p IHS alll",ar,l. dividellll<;. ,rIJlIlI~ble nn,lta<ilhlr
;il\'~drllfl<..; i111dl;lY,ltl!P. Ifltl'[f'l.:! f!(Jr\,p,j nn S?,lllrltlPo:.; Ilfllt1 in

!" "::11 'r, "I'" ,>,'rI', . ,II" tr1f". I
AFP9 ,

J

',;jit1mr,I,! rill llnlllif'llll)ll ('f~rt(ilf11111r,1·(l{'f:(lIJ1lt

ll'll(! 111f~ ilil! hhi of fhf
;',I~fpI ;lfI!~ I');jlqlfl pte) h~vr

nul l)llflf1 II ;!i'i)

10

fbe InltOWlo~ ,rcollol S!Jlfonalies ~re aprhcaille to most IRAs
IRA Rollovels. SEP and COOASfP accounts, if PaineWebber
or PW Ilosll:ompany IS cllslodian 01 tllfstee.

Contributinn summary

Presel1h ulfrelfl statement pel iod, prior tax year and current
tax year (OlltIl111f110n~ Oiffcrenliates Iletween deductible and
11011 oerlurllllir CIlntrihlltil)l' sl",l1~ hased 011 r;lienf-provilied
,nlormatlon

Distribution summary

Presents current stalement period, prior tax year ano current
tax year distributions. Classifies distrihutions by reason for dis­
tribution hased on intormation Sllpplied al time of distribution.

Assel portfolio

Itemiles securitieS/assets (groUll8d bY Cl\tegoryl htId in,
account at end of statement periOd You'maY'aSlt: fot delivery of
fully paid securities at any bOle You may receive securities used as
loan collateral after paying any balance due on them, Any securities
translelred to PaineWebber during the statement period are listed
at market vallie as of the end of the statement period.

• CaHable .-tI1.s. Bonds and preferred stock that the
issuer calls for early redemption will be sejected impar­
tia�ly by lot from among all securities of that Issue held in
our name 01 m IIlJlninee name tor our clients

Money funds. Retllement Money Fund shareholders must
rnaintail1 a minimum Fund Ilalance 01 $25 Sharebolders
wilose accounts sllow a Fund position below $25 will
h~ve their shares redeemed 90 davs later and Ihe balanCe
held ill Iheir accounl -

PricesNalue. The closing prices and/or mean bid and ask
pflres at the last recorded transaction 01 all listed securi
Ile~. options and OTC NASDAO securities, when available
'ess actively Iradeo spcurities may be priced using a com­
!'utrnzeo valuatinn rnndel and may not reflect an actual
IliJrket price or vallie Because tbis data is provided by
'!III)t~tIOIl <;ervices. PallieWebher canllot Quarantee the
,1u:uracy of suctl prices Non-lero CDs are priced at par
IIlIaturllyl value Values tOi lero CDs rellect accreted val­
"p,; (rurrell! valup cai<:ulated from original issue yield and
dollal price) Secondary market values may be higher or
'''wer Values presented for insurance products, annuities"IfI rrivate if1Vestmellts (direrllllvestl1lents) are prOVIded
n'i tlie Insurance coropany (lr ~ponsol (snurces considered
'811~llle) Tile acrUlacy IS n(lt guaranteed and surrender
'Iwge~ may apply Generally. private II1vestment prices
Me listed al iOitial offenng pllce lor tile t,rsl 3 years. Prices
!liay nr may not replesen! current or future market value.
Ii) Obt~111 clillenl C111olations wben availahle. contact your
'"vestment Executive

Est (estimated) income. When available. an estimate of
Incume Ilased on current rales, assuming the securities
will be held for one year from statement date or until
11lalurity. This is mtended as an approximation and guide­
line only. Accuracy or continued income from these
Inveslments cannot be guar;mteed

Activity

1ISIIIIg nf all ~CIIVltv llifring slatellleni pellod notlnciuding
~IlY sllOlt "ccount acllvity Dates sl10wn wllh serllfity transac­
tions ,III' settlement dotes. excepl III Ihe case of cancellations or
co"ertlon~ wllele plilcessing dJle~ arp IlSed !lades settling
Ilry"nrl pn!! Ill'lalelllp,nl pelino :lIlrfW on 1'(',1 stalement
frarlp :'f1!TllnlS(:I'111S ,Hid .~ !I~rops ,1fJpPflr on confirmations

1t;111';!I"

;wr'~ 11 j:~ I, ,

lli'!

l!:iP '.;l

Unrealized mark to market. I (II short accounts, the dif­
lelenre helween tlie sb!)l! ~sset portfolio market value af
tlie end of the statement perrod alld the short account
CIOSlIl~ Iialance

Net account values. 10t~1 nel eQlJlty valtit (ariiis
min"s rlelll) of yOU! acc()ool. excl1ll111lQ any IInpriced
,f'l i1li/lP\ tH nlllrl IHlprir:ert rissets. at the end of

;u;rI uJilenl Sialf,meol peliod Does not include
P"""I'I"rI 'ol IIlsurance produrts and annuities

1,,, "'';P, CilSIi alolmoney hmd amounts. Includes values
[lles,,"I.'III,'r privale illvestmellts (dlrm:t investments).

Account instructinns

1><1', re!lIlI":;1 ;Jrr:llllnllnstruc!lolis Not ,"tended to be an
al! inc!tJ';lvP :1';111'(1 of re!rvap! account information

Closing account balance Tbe net settled balance of all
accounl types Ifl Ihe acrollot excluding tbe short accOunt,
,", "I t:le Ilose 'llli;r I~sl rlav 01 the loan Inlerest period

Average interest rale and ~.erage loan balance. The
tlli1V wPiqhtprl ;L~\r ,HW jlP,rV'flla(Jp r;1,1e chillgen on ttlP

!1,1:;;'" ,l fnl 1!H' 1(1,111 rrri()l1

'II ! {,Wphht-'l'~ tllJth iIi lenejlna
,lllle M,liO!!' I liall Aylee

"Ni" )j:I ~u 1111111 Irldfqif: pllr
Ir:(-H(~lli fll.qll:lements and

let rwLmCf! Wittl
i !"'.!li1;1!OI'i ';Lliqll1

Asset "Immary

~\r~!ji'!I.r ~lpU'lr,/ of iflVf~~IlT\rn1. pxprpssp{j as
d, "'IIi Ill:ll~fJt driP 'llit it, pprcrnt of ovpr:111

{l!\'ill'(Hl'; 'il!I,I\ ,h !!lSIJr;·H1ce pruducts
"p "c,"deo mosl short

Pr( '11f'ill:Hli"P ;.j!j'v lii;lrql:! (If pPfsnnal security
1.(I,'1f) trll,'lJl' P ,Jfl(1r:ll,1rorV, Inrllldinq

ShtH!,j: 1 ('[:1\\ "j:!Iln:,l'~

WilhholdinQs and tal sllmmary

i !:lYf", \1;1,:1 ~"( t~F! St,ltf.l1ll:'nt prrind
\tfW 1{: 'Lilt'

Eaflllllqs and capital return summary

II!! 'll:!!"' ;l!HI I(')il([\ ~d tH!lIClpal (lf c(lJ)ltal receIved
e,j'

~A ,~ h" i ;dfl(J!H 'y ;)l tflVpc;!(npnt, r;r)1{!

i 1W! qifH~ i,; '()Iiilt dup tn (I

fv'!c,,,t '·,hlll t opll(l!l positIons
'I,r Ir,1 il::!I]:i'1(1:[1 HH' "Assrt SllnHnafv"

Ii,)

Gre~il SUlTIl1lary

Activity summary

Sllll1maflle~ "II activity for the statement period: itemile~

cash ill ;lIld 0111 of tlie account ~nd seCilrities in and out of the
,<;sel portfoliO lexcllll1ing PaineWebber money fund transac­
tiOn",) ;)[1<1Ihp net ,P,IJU tile net ;u:count value at tbe end nl
tile statement PPI ioo Affel arcountlng for all tile activity, the
"Cbange '11 vallie nf investments" reconciles the opening and
c11)''''U ;)crollnt values hy ;Jrcounting for any appreciation or
'1nnr(lI""lil']n in :lc:c;pt V;jli:Pt:: :HlV tr~nC;;V'tinfl costs incurred,

IHlt illll' t(~ U1tlPI Ilpnli/ed events Spcurity price
'licn h~: Illfillctf!d jll tlH"(;!qnqp 111 vallie of

);JW'

,l.l (1<:;;
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Account overview
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'nent SP(\I(l!l'; ',!Jil\!, nf the H!fonll;JtiOlll1l;):

~ccnlJnl 5t"trlllp'fll

PalneWe\JllI'l 'ncorpUlaled esl~tJllshed 18/9 Member of all
principal SeLlJn!v, C0!PfllOd1\'t1 ,lfH1 nplions {lxrhrlflgPs rxecutive
offices 128~ AVPlIlie nlthp America~. New York. NY 10019 A
fillancial sialernellillf PililleWp\Jhpl IlIr IS available for your
inspeclion at II~ IIffl"~s or acopy wllllle m~iled IIPO!! YOlJl Wril­
ten reQue<,t

·ldlPVV

• Invested assets. lnt;.j\ 1'111'pnt u;llllP of (if! p ,[\"1111
tlW: dhpI PIli tli: in' ,lCf
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AccountnUmber.~
Tax Id number .'01m.SCOTT FRANKLIN

SHEARSON LlHMAN BROTHERS
400 LOCUST STREET

SUITE 740
OES MOINES, IA 50309
515-288-8555

Your Flntln~1 Consultant

i <J••lil.ltli:i:lf,)!i'!/i:!'ji:!!!':ijii:::::'::::::'!"':i:"':'1:":!:i;:::::I!j::i::)::::!i;;i~;;:;i
. This year .. ,~

This period Taxable ""'I'IP'.
Inter!!$ ! 12.62 S 0.00 S181'. c'~

OIVl9!$ 0.00 58.75 .• at'}
•....•.~~~ ernlngs 30.54 113.28 .. I...t..~.~ $ 43.16 S 172.03 S 1 .i1~'

,.. ,. . .,' "'("

-,;(\. ~~~1f,

'. ~.-'"' ..·l"..f/
rii,'lt8h'iffi" the

, .,.,.IffM/tOI.t:.n.un.nt,,

"



Ffdfral
_.~di"erent

Of mVflllmiiltS aotICreditlr~"V6lI,s·c. ..... nt may
reflect transactions in one or more of the follOWing accounts

Cash account
This account is maintained for your trade and investment
tf8!tSac~0!¥l4~'. Jl8P~its.. ~llCh aSP1e~ ~nd. securities, should be
Wnt to me Mfite serttl¢lri~yoilt atl*h1nt. j • .

'.'1: ,", ,1', ~"";',',-~ :'~.~' /,;

You may~nfM"W'F~. f!S a sweep account.
M~~.i~_h aceount is sweptat
regullr Intervals1nlOtfils moneyfum(Wlltiit earns interest.

Mlflln account
"you purchase securities on margin or secure a purchase with other
securities, these positions are held in a margin account. Funds used
to secure margin purchases are also maintained in this account

lIIort ....nt.MG... '., ".eu.~ - :
If you sell seCUlftftnl short, wi,~il,*rate account for the
proceeds of these sales. At regular iIltsrvals, the balance in this
account is adjusted so that it equal$the current market valup, of your
shon poSitioIli.
EIIna ertellt account
With Express Credit you may borrow against the value of YOllr
PfH1folio for purposes other tban securities purchases. Collateral
securinQ.this type of loan is held in a separate account.

Splclal Memorandum account
This is a combined statement 01 your Margin Account and Special
Memorandum Account maintained for you under Section 220 6 of
Re\JOlatlon TIssued by the Board 01 Governors of the Federal
Reserve S~em. The permanent record of the Special Mefllflranrlllrn .
Aet:lount _ttqulred by Regulation T is available for your jnspp~tlnn

atyourr_t.1

360
X

~)

Transactton ilatn ..' .'¥,
All dates oftran~ on-it1!s staterllent refl!ct the
transactions'settl~-

Bond prices
Pflcing services are often unable to prOVide us current market value
for bonds. To obtain a current Quotation, contact your financial
consultant

Credit lIalancel
A free credit balance in any account, except for regulated commodity
accounts, may be paid to you on demand. Although properly
accounted for on our record books, these lunds may be used lor our
business purposes,

Taxes
For tax reporting purposes, you should rely on the 1099 forms that
you will receive from us atter the end of the year.

late charges
If you purchase securities in your cash account and do not malte
payment by settlement date, you may have to pay a late charge.

Interest charges
In accounts where interest is charg~, interest is generaUy computed
from the 21 st daw of each month through the 20tli day of the
following month. When the 20th day falls on a weekend or holida¥.
inteff~st is calculated through that weekend or holiday, and the next
business day is the start of the next interest period,

To calculate interest charges, we do the follOWing:
1 Multiply the net average debit balance by the interest rate.
2 Multiply the result of Step 1 by the number 01 days the debit was

olltstanding
::I Multiply the result of Step 2 by 1/360

Tile formula for this calculation IS as follows'
• ' Number of days

Ne, .lveraye X Interest X th debit
debl! b~lance rate e

t
t d.w~s

ou s an 109

Iliterest is charged on the debit balance in your account and such
interest ctmges, if not paid, will be added to the opening debit
balance in your account for the next interest period

Reporting errors
If you believe your statement is not correct. contact either the
hr~nch manager of the office serviCing your account or Shearson
Lehman Brothers Inc, Compliance Dept, PO. Box 532. New York,
NY 10013-0532

For more information
Your finanCial consultant would be pleased to adVise you of the
'III rnnt vJlualion and assessment of your holdings and other
Information about your account Afinancial statement of Shearson
l.p,llIllan Brothers Inc. IS availahle on request

,I

II,r {j,- I If dltH~

1"11 ",'I'd /() i()lj 01

. :thln thr",l!

., !.1I110

\: :.jkl;i,:i1; (JfJ[iverv
,,,' 1"'lI

,11'11 '1Ih'" charqes
11.1" beei!

~)lj ili.·'iV!!Jfl'ltshed

i,(,I,I,' 'I! /(111 1'IIIIIIptly
''''.,1 IL""I" III Vlllit

Net value of your account with a summary
listing of applicable credits and debits.

Sumlllar; Ii! I

• 11lHfl:;!: 'pd ': 'II

(:lJifPnt!'! h

Summaly of ealilings !IOln ii1l1f Invest
ments, accrued Intel!~sl dlld t"xes withheld

Overall ChallljB III V.IIIII' nf V')it' "'f~C\lrltles

investments

Surnrnary uf II dll';.ii!liJlIS affecting n'e
cOlilbillerj b,ll;Jllre 1>1 y'lill cash and all
money fund 1);llal1C!~s

Listinq of all !loll!llIqS aliI! other
IIlvestrnenh Iii VIIIII .1CCOllilt. not im:luding
... 1101 t POSllinn.

I istlnq 'If \11111 11:IIlS,lct,pns and securities
actlvltv rlill!l1lj I!IP ~tatement penod. not
!l1f:llIdllllj Sf'Cllr,tlf", Pdrrllngs or short
!rarlrs

'stllllj i1t IIII! I p<.,1 ,ilvllicmls. capltalljains.
.Ind (llhpi ',Wdlrlli". p:Jlninw;

IISliflq I)f IWlney f1111r1~i pl11chases
IcdernptilHIS :1I1r1 <;V/f~ep ,1'COIIIII 3clivlty

listll10 flf all 1I,III;;,II,III)IIS aflectiny Hle
11;1lalll f' Of,i1 l1f <IHlll trading Jccollnl and
,II! ,;!il'rt !1w"t1nr" 11">I,ltlrlq flolll ';hort
.dlfH

';,1" "I "I ':PI" rllll". 'i' ''''':11 Iq .\rOOl!llt II!
• lealii'~I(~ UlH. tnt;. Ifflln C:d!W~ dUrlno the

(: t;1~ I' \l : I " i ~: '

Earnings summary

Account value

Portfolio details

-_ ...
Transaction details

-
Combined cash and
money lunds balance

Galnlloss
lummary

Short trading account

Money funds details

._.

Earnings details

Gain/loss delails

Credit resources

derstanding your Statement

Further informatioo with rp,spect to :ii'ill'l
reltlted to HlP, eXP,clItion of listed opll('!i II
inclmled III confirmations of such tl"T:'
to you. and suCtl IIlformatlon will tlf' 11"11'
upon request Promptly advise liS of /1'

invp,stmP,lIt oilleclives or lillanci'll ';itl!"

II YUllr Client Statement indicates d ",'

yom deSIGnated rqHP,spntaf"ip 'II'd rl
wep,ks. v.w r !lutdv !"fir c" )" i

notifv y01t1 hl/IIH II 11111tl) Nill", II"" '"
(Iatp, Sheaf''''': '~'i!! III <I h"
replacernP,f11 11"11(1
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Understanding your Statement

Further inlorillation With respect to COII1I'''''IOII'illrJ other ctlarges
r~lated to the execution of listed option 11.,"'"lClIIIfIS has been
included in confirmati~.h If,1I1'ii11Iii 'is pUfvlously fUlnished
to VOll, and such informatiot\'wlll he rl1ll1, ,11i,rid, tl1 YOII promptly
upon request Promptly advise us of 311V II ,11"I!dl Cil.!!IgP 1'1 'lour
investment oblectives or flnanr.i~1 <;IIII;II!II'

r""',It."'",, . d) ,•.:.
Olit'accounting procedures and Regulatioli T, issuedbf the Federal
~,Board, require us to maintainsepBrat~ accounti ~r different
types of investments and credit transaettons, Ybur $fate~nt may
reflect transactions in one or more of the following accounts

Cash account
This account is maintained for your trade and investment
transactions, All deposits, such as checks and securities, should be
sent fothe office servicing YblJr account.

Vou may designate one of your money~unds as a sweep account.
Money that would otherwise sit idle in your cash account is swept at
regular intervals into this money fund. where it earns interest.

Margin account
". r11..vc:r~~~ s~~u.ritie~ ?'l '!J.arQi.'!.~ ~re a purchase with other

Ut: ftheS8 positlons~lIiiin account. Funds used
to secure margin purchases are also maintained in this account

Short aCcount
If you se" seGurities short, we maintain a separate account lor the
proceeds of these sales, At r~lar intervals. the balance in this
account i.s lMIlusted so that it equals the current market value 01 your
short positions,

e.,... Cr••ltaccount
With Express Credit you may borrow against the value of your
portfolio for purposes other than securities purchases. Collater~1

securing this type of loan is held in aseparate account.

Special Memorandum account
This is a combined statement 01 your Margin Account and Sperirtl
Memorandum Account maintained for you under Section 220 6 of
Reeu1ation T issued by the Board of Governors of the Federal
R-.erve System. The pennqent record 01 the Special Memorandum
Actount ."rtlQUiredby~on T is available tor your inspecttun
atyourr".1

360
X

'i
Transaction•• ,_
All dates oftran~ng on this statement reflect the
transacliOns'settl~~

Bond prices
Pricing services are often unable to provide us current market value
lor bonds To obtain acurrent quotatioll, contact your financial
consultant.

Credit balances
A free credit balance in any account, except for regulated commodity
accounts, may be paid to you on demand. Although properly
accounted lor on our record books, these funds may be used for our
business purposes

For more information
YOllr financial consultant would be pleased to advise you of the
r:ilrrent valuation and assessment 01 your holdings and other
Inlormation ahout your account A linancial statement at Shearson
I p,hman Brothers Inc is available on request.

Tales
For tax reporting purposes, you should rely on the 1099 for(l1stM.t
you will receive from us after the end of the year. . ,

Late charges
II you purchase securities in your cash account and do not make
payment by settlement date, you may have to pay a late charge,

Interest charges
In accounts where interest is char~d, interest is generally computed
lrom the 21st day of each month through the 20th day 01 the
following month. When the 20th day lalls on a weekend or holiday,
Interestl~ calculated Ihrough that weekend or holiday, and the next
bUSIIIP.SS day is the start of the next Interest period

To calculate mterest charges. we do the following.
1 Multlpl'l the net average dehit balance by the interest rate.
2 Multiply the result 01 Step 1 by the number of days the debit was

outstanding
1 Mliitiply the result 01 Step 2 hy 1/360

The formula for this calculation is as follows.

Net average X Interest X Number 01 days
dehit balance rate the debit was

outstanding

Interest is charged on the debit balance in your account and such
interest charges, if not paid, will be added to the opening debit
balance in your account lor the next interest period,

Reporting errors
If you believe your staternent is not correct, contact either the
branch manager 01 the otlice servicing your account or Shearson
l phrnan Brothers Inc., Compliance Dept., P.O Box 532, New York,
NY 10013-0532
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Transaction details

Account value

Portfolio dp.lail~

Earnings delails

Gain/loss
summary

Combined cash 01",1

money lunds balance

Earnings summary

Short Irading aCCOlint

Credit resources

II your Client Statement Indlc;ltes;1 SPr !/I'I 'n\ l1r"I\'Ulerll rJ ,/Ol! or
yuur lIeslgnatpo represerllclli'IP. ~Il!i ,I'}.I', '1(" ,I', "I iI"\ \'.'dllll1 thrpr.
we~ks, you 111:1':1 Ill]t,ly ylll!! h'.il i ' I if i' ,f:lil to
notilv 'lour bll!!' !1 olilcr Wil' III" ':'!""1'''': IIpl!v,.'ry
date, ShearC;(lli \,',1111101 (1/' ff'.')l)lil l d .... 1; :1iPQ ,I

repl~CI'llIel1t 1""l(j

Money funds deiail~

Gainlloss details



Amount

AIMUIIt

S 12.82

• 30M

S 12.82

Non-taxable

Non-t.lCabl.

Account ..um""'461-01~

Taxable

Taxable

S 30.54

1'.l.I!.@ili'::::m:I••I~~H~l~·.·;:.@:~r:;I:;.:;;,E; •.", •• i;:~.:;;:?:t;~~.!~'·'

t~.!tt{@fl:l~i::if;f)::::::;tTj.i@~.::;;;JBj.:·:.:;:';,:;.:::;:i;;;:::~1il"i1

OIA .#melTH INC

I"..,... Maturity I Anticipated Income
AIriount ralti clat. Price (annualized) Market value

S 25,000.00 9.125% 08/15194 110.809 $ 2,281.25 $ 27,702.25 Rated AA

1.75 071C1108 102.389 675.00 10,238.90 callable"" on 07/01/97
call price S 102.00
Rated AAAlAAA

JIoItiOfl 02101/10 100.00 5,000.00 Int paid monthly
Rated VMIG1

pricing services m.y be inaccurate. They are provided only as a guide to determining portfolio value.
'CoMUlt.nt.

'~k' ':
..r....

~~.~.

r.;::



Earnings details I ,QIl1(1 of II'tf'rW;1 !.JlvlrlenUs capllal qalOs.
·.~d '11~!(!r ,'-'(:liJ!;i){; f-'.\rninw)

Galn/loss details I ,';:,nq "I ':prilrrlw·'. ',110Wlnq :'molmt nf'
• 'rilli/prl q;!iii'II1~', 1"'"1 "Ii",; rlurinQ the

c,t;1fPPH'lil [1Pi ,t

Member, setuIIIIet ~"'Ollctlon Corporation

,.,,,__ ..'1,~(;;;.~;l.~.i.•...'..:.~iP'.;.,.',ti.·~.•.•.i
~ttnt",.UIIS >''';;iy ;.::~'L tijti,e F6deral

~8tJlrd. tffIUH"fus to "" . '" ... "'different
tyfJes tlitM1Stments arid cttdIt tHlt'sllltlflhlnt may
reflect transactions in one or more of the following accouhts.

Cash account
This account is maintained for your trade and investment
transactions. All deposits, such as checks and securities, should be
sent to the office servicing your account.

You may designate one of yourmoney funds as a swfiep account.
Money that would otherwise sit idle in your cash account is swept at
regular interVl~ls Into this money fund, where it earns interest

Margin account
If you purchase securities on margin or secure a purchase with other
securities, these positions are held ifl a,JJllr~ill account. Funds used
to secure margin purchases are also maintained in this account

Short account
If you sell securities short. we maintain a separate account for the
proceeds of these sales. At regular Intervals. the balance in this
account is adjusted so that it eQUals the currilnt market value of your
short positions.

Express Credit account
With Express Credit you may borrow against the value of your
portfolio for purposes other than securities purchases. Collateral
securing this type of loan is held in a separate account.

SpecIal Memorandum account
This is a combined statement of your Margin Account and Special
Memorandum Account maintained for you under Section 2206 of
Regulation Tissued by the Board of Governors of the Federal
Reserve System. The permanent record of the Special Memorandum
AcCount as re$Ilred by Ret.tion T is available for your inspection
at your request.1

360
X

~..

Transaction dates
All dates oftransa~ on this statement reflect the
transactions' settle~

Bond prices
Pricing services are often unable to provide us current market value
for bonds To obtain a current Quotation. contact your financial
consultant.

Credit balances
Afree credit balance in any account. except for regulated commodity
accounts. may be paid 10 you on demand Although properly
accounted for on our record books, these funds may be used for our
business purposes

For more information
Your financial consultant would be pleased to advise you of the
cUlfenl valuation and assessment of your holdings and other
Information about your account Afin;lncial statement of Shearson
I plHnan Blothers Inc. IS available on r.. "lIest.

Inlelest IS charged on the debit balance in your account and such
interest charges. If not paid. will be added to the opening debit
balance in your accounl for the next interest period

Reporting errors
If you believe your statement is not correct. conlact either the
branch manager of the office servicing your account or Shearson
lehman Brothers Inc .. Compliance Dept.. PO. Box 532. New York.
NY 10013-0532

Taxes
for tax reporting purposes, you should rely on the 1099 forms that
you Will receive from us after the end of the year.

late charges
If you purchase securities in your cash account and do not make
payment by settlement date, you may have to pay a late charge.

Interest charges
III accounts where interest is charg~. interest is generally computed
from the 21 st day of each month through the 20th day of the
following month When the 20th day falls on a weekend or holiday,
interest is calculated through that weekend or holiday. and the next
business day is the start of the next interest period.

To calculate interest charges. we do the following:
1 Multiply the net average debit balance by the interest rate
2. Multiply the result of Step 1 by the number of days the debit was

Dutstanding
:1 MUltiply the result of Step 2 by 1/360.

Tile formula for this calculation is as follows.

Net a'Jerage X Interest X Number of days
debit baia;lce rate the deblt.was

outstanding

leii ~t;r_'_llri1jes

'I"t, ~lffld fii VOlJ or
", 1'1 ,'d ,·"thill Itnrp

il '1("1 IJil to
111"I'IC'11 i,l,;ltvery

'I'd rf l)fJ~,tH)U ,1

Summary of eanllflgs from VOllr Invp,sl­
f1li'nls. ~cu!lf:d Inl"'I'si Jwl !."T:) withheld

I Jvp,rall chanljP II' Jell!t: ,,' 'I'llI' securities
iflves!rflrill',

SlIlTlIllJI'i "I II .jl ,',,' 't, Ill'. :tft,;c!IIHjlhe
LomtJlner.ll:dlalilr II YOlil 1.,:-111 and all
money fund ilal<lll(p'c

UShIH] of :III /lrilc11110'. ;Hld oilier
!I,"P,stlllP,IIIS In '1"111 ,II I 1!l11i1 riot InclildlOq
,11Ort POSltllll:S

LIStllJfj 01 'I' !" II ;\TIS;H IIOIIS ,HId securilies
ill'llVil,! dill,"') II,,· '·l,t,.,,,,,,,! l,prl(J(!nol
IIILlud;nlj .1'.. .·,if ':IlilIS .J( 511011

If (HI!.~"J

• unrralizrr1llall'
currentlv hnlrl

SUl1Jn131V ot t, II!!IS horrnwprj

-
Transaction details

andlng y~ur Statement
following sectIOns may appear on your statement
---------._-----------_.

Net value of your account with a summary
listing of applicable credits and debits.

._-,-_.._-~_.-

Portfolio details

Credit resources

earnings summary

Galn/loss
summary

Combined cash and
money funds balance

If your Cllenl SlaternenllllrJic?tes iI ;;')III::l

your designalpd rppresrnt;lt"JP alld it
weeks. you I1l1lstnotlfy VillI[ hi dfll h :Ifl
notify YOllr blal1cll nfflce will,,;, 11'.p
date, Shearson Will nllt hI' IP:"",,,:;!,I,

replacement [)IJnrj

Further information witli respect to (UII,;iI,11 .Ilpl ulhe: ,.. I),Hges
related to the execution of listed option fill j' .11 li(1l1'I hilS been
included in confirmations of sum tranS.lcf'r,l', pi r ;iOilsly furnished
to you. and such information wilt be III,jllr'1l1.,!'i,' I,) 'IOU pron'plty
upon request Promptly advise us of ;11'\ '1'.,1,,,,,,' I 1.:HlfjP In '/Our
investment objectives or financial sltual ill

Money funds details I'Stl'10 ilf 11"':11;'1 l:flltlS Pilletidses.
"dl-'I'lplwli' ,llld i.I'f'p ,j(.C(1lJllt activity.

Short trading account Llstlrlq of ;tlllr,]II'~ 1IIIOI1S Jftecting the
tJ,!I;l'l~e of ''I!i:( ':IIf"t II adllH! account and
,1i: ~;Ili;rt po .Il,"!!': 1f;;.UltIIlQ Irolll sliDrt

,lit,
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NORWEsr BANK IOWA, N.A~
600 Cl-lt='STNUT
ATLANTIC IA 50022
DIRECl INQUIRIES TO 712-243-1140

WE' LL ',oJ CR f( WIT H YOU. WE f L L DO 0: lR BE ST.
WE KW)~ f'IE WAY. WE ARE NORW"ST.

!Si&femilnt oenod ...' I~
i I

J:~'/~1~RU~Otc4/~&i9-;--- 1:
'42"1"::'''((1-5218 2002510 I

-_._---_.
MONEY MARKET SAVINGS

910R

o f,., ~;r k~:I1 I Ttl
20 2 .... i :..: S TlW T
AT L At", I C I A

~ ~ 1 ~ ~ ~ ~

.L U ~ , llJ &__ • 1 :.;

I NTERE ST S lJ M11 M~ '(

INC
S1

50022

• (j 0 .00 .00 101,902.15

,lEMENT PEF~ j 00
ER;OlJ

::: ~. /\ T F ~ ~ '.j -T ~ COT (; D

I Nl [ RES itA RH[ 0 [j URI NG 1 HIS QUA f, • t R
TO BE rAJD AT QUARTER-ENU

INTEREST ;-'(,ID Yi:::AR TO DATE
A VE r~ AG£: r: elL U: T1- D 13 tl LAN CE FOR S1
AVERAGE RA l rOI( THIS STATEMENT
t' V~ ;~ ,'\ ':-'[' " ,,~., ',7 r" Y TE !.. !J FOR T H I

$297.77
$ 96cL 28

$101,902.15
3.565%
3.t,12·'~



EXHIBIT D



February~, 1994

Stephen O. Meredith
85 Glen Cross Road
Wellesley, MA 02181

Dear Steve:

Reference is made to the letter dated April 29, 1992 to you
from O.A. Meredith, Inc. (the "Lender") regarding the financing
of the construction and operation of a new FM radio station
licensed to Audubon, Iowa (the "Commitment Letter").

This is to advise you that the Commitment Letter remains in
full force and effect in all respects, and the Lender's
willingness and ability to provide the financing contemplated
in the Commitment Letter has in no way been affected by the
death of Owen A. Meredith. The Lender is not required to make
any distributions to the estate of Owen A. Meredith to pay any
estate taxes or otherwise.

This will also confirm that the Lender continues to have
liquid current assets in an amount sufficient to meet current
liabilities and additional net liquid assets to meet the
commitment in the Commitment Letter.

Attached to this letter is a comparative balance sheet of
the Lender which fairly presents the financial condition of the
Lender as of December 31, 1992, and since that date there has
occurred no material adverse change in such financial condition.

Very truly yours,
O.A. MEREDITH, INC.

BY:C~~
Catherine E. Meredith
Vice President and Director

661
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BOYD M. CAMBRIDGE (1940-1990)

RONALD W. FEILMEYER

ROLAN D K. LAN DSN ESS

DAVID W CHASE

LAWRENCE S. JONES

Mr. Stephen O. Meredith
85 Glen Cross Road
Wellesley, MA 02181

Re: O. A. Meredith, Inc.
Our FDe: 4-5597-94

Dear Steve:

ATTORNEYS AT LAW

707 POPLAR STREET. PO. BOX 496

ATLANTIC, IOWA 50022-0496

TELEPHONE (7121243-1663

FAX (712) 243-3799

February 14, 1994

GRISWOLD OFFICE
206 MONTGOMERY STREET

GRISWOLD. IOWA 51535
(712) 778-277G

M:\SSE'A OFFICE
207 VIAI' STREET

MASSE:"/\. IOWA 5085,
(712) 779-3735

I D :"0 42-0635304

As the attorney handling the Estate of Owen A. Meredith, I am pleased to confirm that there will be no
Federal Estate tax due from Mr. Meredith's estate. Therefore, I am not aware of any reason why the death
of Mr. Meredith should result In the need for O. A. Meredith, Inc. to make distributions to his estate.

Very truly yours,

CAMBRIDGE, FEILMEYER,
LANDSNESS, CHASE & JONES

cil~uG~r
Ronald W. Fellmeyer
Attorney at Law

RWF:d



CERTIPICATE OF SERVICE

I, Lori Paige DiLullo, a secretary in the law firm of
Smithwick & Belendiuk, P.C., certify that on this 18th of
February, 1994, copies of the foregoing were mailed via first
class mail, postage pre-paid, to the following:

Honorable John M. Frysiak C*)
Administrative Law Judge
Federal Communications Commission
2000 L Street, N.W.
Room 223
Washington, DC 20554

Robert Zauner, Esq. C*)
Hearing Branch
Federal Communications Commission
2025 M Street, N.W.
Room 7212
Washington, DC 20554

Barry A. Friedman, Esq.
Semmes, Bowen & Semmes
1025 Connecticut Avenue, N.W.
suite 500
Washington, DC 20036
Counsel for Al Hazelton

C*): By Hand Delivery


